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Rates are expressed in mills or $1 per $1,000

... are collected to fun d scho ols, roads, fire an d p olice
p ro tectio n , an d variety of other local in frastructure an d
services.
Followin g a b udget-mak i n g an d ap p ro val p rocess defin ed
b y State law fo r go vern men tal en tities in  a taxin g
jurisd ictio n , tax rates are set by the Divisi o n  of Local
Govern men t within  the State of New Mexico Dep artmen t
of Fin an ce an d Admin istratio n  (DFA).
Pro p erty tax rates are exp ressed as a millage rate o r mill
levy. A “mill” is o n e-thousan dth of curren cy un it.  In New
Mexico p ro p erty taxes are calculated b y multip lyin g n et
taxab le value (1/3 of a p ro p erty’s assessed value) of a
p ro p erty b y the mill rate an d then  divid i n g b y 1,000.
Example below.

Resid entia l property ta x ra te of… … … ... 23.025
A property with a  tota l full va lue of…   $290,600
T he ta xa b le va lue (1/3 of tota l) is… … ..$96,867

96,867 X 23.025 = 2230362.7
2230362.7  ÷ 1,000 = 2230 (round ed  d own)

$2,230 is the property ta x d ue

Property Taxes...
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Within  this co n text, there are three typ es of p ro p erty: lan d, imp ro vemen ts to lan d (immovab le man made o b jects such as b uildin gs), an d
p erso n al p ro p erty (mo vab le man made o b jects). Residen tial p ro p erties in clude sin gle family, manufactured homes, an d multi-family un its.
No n -residen tial p ro p erties in clude commercial, in dustrial perso n al p ro p erty, livestock, an d all vacan t lan d (in cludin g vacan t residen tial
lots). No n -residen tial rates are often  higher than residen tial rates.

Property Classifications and Rates

Rates p ro vided are "Gran d Totals" from the DFA's "Certificate of Pro p erty Tax." These are to tals fo r State, Coun ty, Mun icip al, an d Scho ol
District mill rates. These totals exclude rates fo r sp ecial districts such as co n servan cy, irrigati o n , flo o d co n trol, higher educatio n , vocatio n al
an d hosp ital distr icts.  Review your p ro p erty tax b ill to see the sp ecial districts an d resp ective rates ap p licab le to your p ro p erty.
These layers rep resen t b oun daries fo r New Mexico p ro p erty tax district catego ries as iden tified o n  the "Certificate of Pro p erty Tax"
pub lished fo r each of the State's thirty-three coun ties b y the Dep artmen t of Fin an ce an d Admin istratio n 's Budget an d Fin an ce Bureau.
"Certificates of Pro p erty Tax Rates" may b e viewed at:
http ://n mdfa.state.nm.us/Certificate_of_Pro p erty_Tax.asp x

Data Sources and Links

N e w  M e x i c o  P r o p e r t y  T a x  R a t e sN e w  M e x i c o  P r o p e r t y  T a x  R a t e s
T a x  Y e a r  2 0 1 4T a x  Y e a r  2 0 1 4


